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Market Close Change
S&P 500 1,150.23 14.20
Dow Jones Industrial 10,725.43 115.78
Nasdag Composite 2,320.40 32.41
FTSE 100 5,513.14 18.75
DAX 5,976.48 57.93
Hang Seng 21,677.98 217.97

U.S. stocks rose, boosted by a rally in health companies on speculation Republicans
will block an industry overhaul, while Treasuries fell for the first time in three days
and the dollar strengthened.

“Money is finding its way out of Treasuries and into the stock market,” said Mark
Bronzo, a money manager in Irvington, New York, at Security Global Investors,
which oversees $22 billion. “Investors are expecting good earnings, especially from
technology companies. In addition to that, health-care stocks are rallying because a
Republican victory in Massachusetts might change the debate.”

I believe 65 pct of companies in the S+P 500 report this week.

METALS AND COMMODITIES

Commodity Close Change
Light Sweet Crude Ol 79.03 1.03
Heating Oil 2.0470 0.0010
Natural Gas 5.558 0.133
Propane
Appalachian Coal 53.68
Ux U308 Price (Uranium) 45.00 Unchanged.
USD Index  77.45 & +0.42
oL
Gold 1137.80 +$5.10 [F7aen
P70
Silver 18.79 + 15 cents zziz
PE.E0 wun kitco,con
Copper 343.70 +8.20 cents 15:54 Z1:54 03:54 09154 15352
Jan 19, 2010 15:53 NY Time

The $US rallies (as I expected) and gold goes higher (as I didn't expect)

One of my “spies” tells me that, "2 closes over $1150 and gold is on its
‘A,E!‘,II
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BUSINESS AND FINANCE NEWS

International demand for long-term U.S. stocks, bonds and financial assets rose in
November as private investors purchased a record amount of government securities,
a Treasury Department report showed.

Bank of England Governor Mervyn King said “undesirably low” money supply growth
will curb inflation and return it to the 2 percent goal, suggesting he’s not yet ready to
unwind emergency stimulus.

European finance chiefs said Greece’s fiscal crisis is affecting other nations and called
on the government to step up its budget-cutting efforts.

The unfinished six-lane highway ends five minutes’ walk from Nur Salim’s rice paddy
in Java, Indonesia. The road, part of a commercial artery through the world’s most
populated island, is stalled because the farmer wants more money for a plot the size
of a tennis court.

European construction output dropped for a third month in November as declines in
France and Spain offset rebounds in Germany and Portugal.

Computershare Ltd., the world’s biggest share registrar, gained the most in almost a
year in Sydney trading after raising its first-half earnings-per-share forecast.

Petroliam Nasional Bhd., Malaysia’s state oil and gas company, is studying the East
Timor government’s offer to develop the Greater Sunrise gas field, Chief Executive
Officer Hassan Marican said.

Sonic Healthcare Ltd., the biggest operator of medical laboratories in Europe, fell the
most in more than seven months in Sydney trading after Citigroup Inc. cut its rating
on the stock.

India’s benchmark stock index may rise as much as 20 percent this year, led by
lenders and information technology companies as earnings growth gains pace, UTI
Asset Management Co. predicts.

Tata Power Co., India’s biggest electricity generator outside state control, said third-
quarter profit missed analyst estimates as sales fell.

Research by the UN Intergovernmental Panel on Climate Change suggesting
Himalaya’s glaciers may disappear by 2035 needs to be investigated anew following
a report in the London- based Times newspaper that flawed data may have been
used, said Rajendra Pachauri, head of the award-winning scientific group. The UN
panel concluded in 2007 that global warming including melting glaciers is
“unequivocal” and rising human greenhouse-gas emissions were “very likely” the
main cause.

“VERY LIKELY” does not seem reason enough to saddle people with onerous taxes.
A dog has 4 legs, a cat has 4 legs and therefore a cat is a dog...! That's the depth of
science at IPCC.
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MARKET WATCH

"There is only one side to the stock market;....not the bull side or the bear side, but the
right side. It took me longer to get that general principle fixed firmly in my mind than it did
most of the more technical phases of the game of stock market speculation.”"- Jesse

Livermore
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S+P ASX All Ordinaries Index

Important support rests at 4800. Momentum is slightly negative, however,
that should be offset by positive offshore news.
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Stronger, as expected, but investment markets brushed the 40 point rally
aside and traded higher.

Jesse Livermore once remarked that, "The market always tells the truth, but
not necessarily on the instant.” He was “short” railroad stock at the time
and the trade went on to make Jesse his biggest profit ever.

With that in mind I believe it is worthwhile to maintain a cautious attitude.
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GC GO [10] - GOLD LasT: 1137.8 CHANGE: & 7.3 HIGH: 1190.7 Lioni; 1127.5
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Moving averages are positive; the next (positive) “shoe” to drop would be a
close above the highs of the past 3 days.

My preferred chart outcome remains a drop to the $1026 area.
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Dow Jones Industrial Average.

As an old British Paints advertisement went - “It just keeps on keeping on.”
A recent report said there was only light buying pressure but no selling pressure.
That seems to be a reasonable summation of the situation.

In September 1987 the Australian stockmarket was at all-time highs and yet just one
month later it had lost 60 pct of its total value.

So, enjoy the party. The difficulty as always, is knowing when to leave.

In 1929 some people sold early and went on cruises to London - so their broker was
unable to contact them....!
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The downtrend of the past 6 days appears to have concluded.

The best I would expect over the next few weeks is for prices to trade within the
price range of the past 6 days.

A possible trade would be to sell Santos put options.
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Prices would have to trade below 330 to indicate weakness.

I believe that continuing strength in the $US will cause that outcome.
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STOCKS TO WATCH
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James Hardie (JHX)

It is possible the next stop is between $5.25 / $6.50

There just has to be something better to own than James Hardie.
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Greenland (GGG)

Price support around 66 cents. New highs would not surprise me.
GGG controls the largest deposit of Rare Earth Elements outside China.

At some point in time Greenland will be priced in $'s per share --- in my
opinion.
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THE PAPAS FILES

What is "Scalar Electromagnetics"?

By Rick Andersen, 7/3/97
http://twm.co.nz/Beard scalem.html

Scalar EM is the brainchild of Lt. Col. (retired) Thomas E. Bearden, a systems analyst
and wargames specialist who has been advocating a view of electromagnetics
which is based on the notion of a vast, unseen background of scalar
energies (as opposed to vector energies) which underly all physical reality.

What electrical engineers work with today, claims Bearden, is a subset of a higher-
topology EM. Bearden claims that the four "Maxwell's Equations" taught today in
electrical engineering are actually an over-simplified subset of Maxwell's original
work. The pruning was done by Oliver Heaviside in the late 19th century; Heaviside
took Maxwell's original equations, written in Hamilton's quaternions (related to what
we nowadays call spinors), and "simplified" them by lopping off the scalar part of the
complex numbers, leaving the easy-to-work-with vector part intact-- which radio
engineers loved. After all, the entire electronics industry as we know it grew out of
the telephone/radio technologies of the early 1900's. Who can argue that the
"vector" approach is inadequate?

Well, Bearden says that when Heaviside threw out the scalar part of the quaternionic
EM equation, he unknowingly threw out the possibility of unifying gravitation with
electromagnetism-- which has been a holy grail for scientists since Einstein himself
wrestled with the problem. That's because the scalar part of the quaternion,
according to Bearden, was the part that captured or modeled the "stress on the
aether"-- which leads to curving/warping spacetime a la Einstein. Tom Bearden says
we CAN unify gravity with EM, and convert back and forth between them, if we
understand how vectors and scalars relate to one another and what the ramifications
are.

Vector fields can evidently be assembled by properly interfering scalar potentials
(predicted in 1903-4 by mathematician E.T. Whittaker and probably engineered by
the Soviets).

Conversely, scalar fields can be created by destructively interfering vector fields, in a
nonlinear medium. Varying the vector components rhythmically produces what
Bearden calls "scalar waves". These ripples in spacetime are believed to induce a
wavelike stress in the "aether"; this in turn leads to engineering the structure of pure
space and/or mass in a localized area-- in other words, implementing General
Relativity (spacetime curvature) on the lab bench!
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Tom Bearden has gone on record, in several of his books published in the 1980's, to
proclaim that the former Soviet Union had created a fantastic arsenal of mind-
bending weaponry based on this scalar technology, which they called "energetics”
and which Bearden claims was developed from certain discarded ideas originated by
Nikola Tesla. Now that the Cold War is apparently over, we're not sure how Bearden
views his previous assertions, but we note that he has turned his attention away
from Soviet scalar weapons and toward the production of "free energy" from the
vacuum of space, using the principles of optical phase conjugation, but in a more
generalized mode. (don’t believe the oil companies liked that idea too much)

Here is the point:

If Bearden is correct in his Scalar EM theory, then we can build devices which would
enable us to alter gravity, time, inertia, and the apparent mass of an object. This of
course has ENORMOUS implications for military applications, space-vehicle drives,
time-travel, teleportation,_paranormal phenomena, and just about every other area
one can think of.

The Big Question is, Will the 21st century see the acceptance, development, and
implementation of Bearden's ideas (in plain public view, mind you), or will Scalar EM
be found to have been just another dead end?.... Do certain world governments have
these devices NOW?... Bearden says at least "three other nations, not hostile to the
U.S.," now possess Scalar technology.

12 things you should know about scalar weapons
by Christi Verismo

BRACE YOURSELF FOR SCALAR WEAPON WAR THAT COULD OCCUR
http://www.angelfire.com/oz/cv/scalarweapons.html

1. A possible scalar war scenario
2. How were scalar waves discovered?
3. A closer look at scalar wave-forms
4. How do scalar weapons work?
5. What can scalar weapons do?
6. Scalar beams against individuals
7. Scalar mind control

8. America's 'no contact' mass mind controlling network

9. Inducing diseases with scalar waves

10. Tesla's technology was secretly continued by Russia and the Nazis
11. Is there a secret war going in the skies?

12. Who else is continuing Tesla's scalar technology?

For more mind-bending information goto:

http://members.iimetro.com.au/~hubbca/scalar.htm
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Nothing Financial Lives Here.

PRAVDA&

online since January 27th, 1999

Russia will deliver 20 MiG-29 fighter jets to the Air Force of Myanmar (Burma). The
deal is evaluated at nearly $600 million. Burma preferred Russia’s renowned jets to
China, although its J-10 and FC-1 fighters are cheaper.

MiG-29 fighter jet

The deal became the largest contract to sell MiG-29 jets after Algeria terminated a
similar contract with Russia in 2007. Russia has sold only six MiGs to Sri Lanka and
gave away ten others to Lebanon since then.

As for Burma, China has been this nation’s major partner in commerce, including the
defense industry, during the recent 20 years. The European Union and the United
States have been practicing sanctions against Burma for decades. Burma is governed
by a military junta, and nearly all opposition activists in the country are jailed.

It is China that eases the consequences of the political and economic blockade of
Burma. It is worthy of note that the EU and the US are interested in Burma’s natural
resources - its oil, natural gas and non-ferrous metals.

Why did Burma offend its long-term and close partner, China? How will the West
react to Burma’s choice of Russian arms?

“In spite of the scandal, which occurred in 2007 during the shipment of MiG jets to
Algeria, the MiG-29 jet is much more reliable and efficient than what China offered to
Burma. It’s not Russia’s first deal with Burma - we delivered 12 MiG-29 fighters to
this country in 2001,” Alexander Khramchikhin, deputy director of the Institute for
Political and Military Analysis told Pravda.Ru.

“It goes without saying that China is not going to be happy with such a turn of
events. China gradually ousts Russia from the countries with which Russia
traditionally has relations in the field of defense cooperation.
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However, I do not think that Russia has a good reason to celebrate. The situation in
the Russian defense industry becomes worse, which affects the export of arms.

“The deal with Burma will definitely trigger a harsh reaction from the West, which
does not recognize the Burmese regime,” the expert added.

Sergey Balmasov
Pravda.Ru

IF YOU WANT TO SEE A REAL JET FIGHTER AT WORK
open the link below.......

RussianJetCA_SU-30.wmv

Have a great day......

Yours sincerely,

Mark Ewin - Senior Equities Advisor
Alex Papas — Managing Director CEO
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