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Greenland mineral group
plans £20m London float

ussie-listed Greenland Minerals and
AEnel gy is planning a fotation on the

Lendon Steck Exchange to raise
E£20 million for a £1.4 billion world-class ram
earth and wranium project at Kvanefjeld in
Greenland. An indapendent pre-feasibility
study has suggested that the project could
run for 23 years with capital exspenditure of
$2.3 bilkion (£1.4 billion), generating an
oparating surplus of $600 million and paying
back the initial outlay in five years.

Gresnland Minarals, valued Down Under &t
almost £70 million at the equivalent of 30p, owns
61 per cent of the Kvanefjeld icence, with
oplions to take that to 90 or WO par cant, says
managing director Rod Mclllrea, Having hined
Evaluticn Securities (o advse on the London
issue and considering adding J.P. Morgan or
anather group to the team, the company woubd
spend the money on a delinitive Nrﬁﬁ.lhlhl‘r Sludy

With Kvanafield containing an astimated 4.9
millian tonnes of rare sarth oxides (used in
high-tech and environmental applications,

including flat display
panels, hybrid cars and
wind turbines) and

120,000 tonnes of uranium
ouide, UI0ER, the pre-
feasibility study envisages
annual production of
43,72 tonnes of rare earth
oxlde and 3,808 tonnes of
U308 Mcllires insists thal
“the wranium will pay for
averything'. but he sees rare aarths as the
major profit generator.

Describing rare earth carbonatas, now
traching at arcund USS13 (810p) a kilogram, as
‘the niew markal darling’, Melllres sxpscts &
favourable political reaction Graanland
Minerals has made former Greanland prime
minister Lars Emil Johansen chairman of its
local subsidiary and he contends the termlory
in anxbous to cul unemployment as it seehs
greater autonomy from Denmark,

This should be a float 1o watch.

COMPANY WATCH
Fiberweb regain

Maving emerged from & mag
restructuring, fabric producs
Fiberwel ia now fiter and 1
focused on some aftractive
mathain, Under detesminad
CED Danlal Dayan, marging
are expanding, debt bevels a
reducing and the hally listed
tirm ia polaed for profitable
long-term growth

COMPANY FROFILE
CVS's pet growtt

Welarinary serviCes secior ¢
CVS in growing by scquiail
markal continuing fo demor
high-levels of recessionary
Floated on AIM in 2007, the
QMpany is parsuing

provth Buy-and-budd siraba
spmaking bod o modest 7 to 8
ts chosen small animal sact

pleaty of growth keft to go fc

CITY NEWS

LED lighting
pioneer moof:
AIM launch

hatonStar LED, which
produces eco-treadly kgh
Bulbs with a claimed life of 11
years, 15 considering lapging »
nvestors lor around £3 millior
fund acquisitions, says ch el
executive officer James Mchar
Based at Romsey near
Southampton, the company, w
physicist Mckenrie founded In
2007 weith & Lsbansss businssl
partnad, axpacts 1o inCrease
tummower tentold to £2.3 millior
this year, has been profitable
since August and wants fo ax)|
ite eales nalwork by taking avi
ailing lighting compantes ancd
upgrading tham,



